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&RV 2 XQD FRVWHOOD]LRQL IDPLOLDUH
2ULJLQL H VYLOXSSR GHOOR VWUXPHQWR
&RPH IXQJLRQDQR OH FRVWHOOD]LRQL IDPLOL

- SULQFLSL FKLDYH GHOOH FRVWHOOD]LR
GHOO DPRUH H O HTXLOLEULR
&RPH TXHVWL SULQFLSL LQ5XHQ]DQR OH GLQEL

- SDVVDJJL GL XQD VHVVLRQH GL JUKXBSOR GL F
-0 UXROR GHO IDFLOLWDWRUH H GHL SDUWHF



‘L HUHQ]H WUD OH VHVVLRQL LQGLYLGXDOL H
&RPH VFHJOLHUH OD PRGDOLW¢ SL» DGDWWD

/IH FRVWHOOD]LRQL IDPLOLDUL QHLUSUREOHPL

SLVSRVWH DOOH GRPDQGH FRPXQL VXL ULVEFK
ULIJIXDUGR OH FRVWHOOD]LRQL IDPLOLDUL

&RQFOXVLRQL H SRVVLELOL VWUDGH GD LQWU



%HQYHQXWD %HQYHQX

&RQ TXHVWR H%RRN KR YROX
XQD JXLGD DOOH FRVWHOOD]
FKH QH UDFFKLXGD O HVVHC
RYYLDPHQWH OD SUHWHVD

HVDXVWLYD

4XHVWH SDJLQH VHPSOLF
YRJOLRQR HVVHUH XQ SX!
SDUWHQ]D XQ LQWURGX]LRQH
VWUXPHQWR G DYDQJXDUGLD
IDFHQGR SDUODUH GL V« V
JUD]LH DO SDVVDSDUROD IUD
FKH QH KDQQR VSHULPHOQ)
EHQHILFL

WXRQD OHWWXUD






/IH FRVWHOOD]LRQL IDPLOLDUL UDSSUHVH
VWUXPHQWR SHU HVSORUDUH OH GLQDPL
IDPLJOLH H ULVROYHUH TXHVWLRQL LQ
SURIRQGH FRV® FRPH VRQR SUH]JLRVH ¢
SUREOHPL H FRQSLWWL LQ TXDOVLDVL F
4XHVWR PHWRGR FKH DSSDUWLHQH DOOD
a VWDWR VYLOXSSDWR GD %HUW +HOO
ULQWUDFFLDWR OH FRVWDQWL FKH SHUPH
SLHQDPHQWH OH UHOD]JLRQL IDPLOLDUL H
VXOO LGHD FKH OH GLQDPLFKH IDIPLOLDUL
PHPEUL GL TXDOVLDVL JUXSSR SRVVDQR |
FRPSUHVH DWWUDYHUVR OD ORUR UDSSL
TXHVWR FDSLWROR HVDPLQHUHPR LQ GHW
HVSORUDQGR L ORUR FRQFHWWL |IRQGDP
LPSDWWR VXOO DUPRQL]]D]JLRQH GHOOH UH



3L» VSHFLILFDWDPHQWH VRQR  XQD
UDSSUHVHQWD]LRQH WULGLPHQVLRQDOH FKH
XWLOL]]JD SHUVRQH R VLPEROL SHU VFLRJOLHUH
FL°" FKH RVWDFROD OR VYLOXSSR GHOOD IDPLJOLD
PD DQFKH OD FUHVFLWD LQGLYLGXDOH GHOOD
FRSSLD H GL XQ UDSSRUWR SHUVRQDOH R
VLVWHPLFR DG HVHPSLR GL XQD FODVVH
VFRODVWLFD GL XQ UHSDUWR DJLHQGDOH GL XQ
UHSDUWR RVSHGDOLHUR HFF 1HJOL DQQL OH
FRVWHOODJLRQL IDPLOLDUL KDQQR pQIDWWL ULYHODWR
XQD JUDQGH SRWHQ]ID SHU= U LM WDU
FKLDUH]]D HG DUPRQLD LQ TXD = 3

e r———

~O0 WHUPLQH FRVWHOOD]UQL;;ﬁ_ff:wa:JﬁifFEWR
GDOOD SVLFRORJLD VLIQL4ED= - i
JUXSSR H QRQ KD DOFXQ j
O DVWURORJLD &RVWHOO
TXLQGL XQ DOWUR PRGR SH
IDPLOLDUH FLR2 L PHPEUL

FKH GH4QLVFH XQ XQLFXP
R LQ DOWUL WHUPLQL LO VLV)
TXDOVLDVL JUXSSR 2 FRPSRV
FKH GHYRQR HVVHUH WXWWL
JLXVWR SRVWR SHUFK« SR
DUPRQLD 8Q VLQRQLPR GL
IDPLOLDUH LQWHVD FRPH
UDSSUHVHQWD]LRQH IDPLOL



8Q SULQFLSLR IRQGDPHQWDOH GHOOH 6 RDWPRHGIODAL RRRW L
VROR VH YL 2 RUGLQH 4XHVWR R WHREU R VGHEOLGD VB ALBOX
GLULWWR GL DSSDUWHQHUH H GL RFDBXSD UGQWKUWDRRGIHROV Y
IDPLOLDUH ODYRUDWLYR RUJDQL]]DWIGMLR) HHF FS L V ¥VXXDUQEC
SRVVRQR YHUL4FDUVL WHQVLRQL H FRQ5LWWL

O FRQFHWWR GL FDPSR PRUIRIJHQHWLFR VSVHDQRFRF
WUDVPHVVH DWWUDYHUVR OH JHQHUD]IDRUX DOWRL @ WP IR
LPPDWHULDOH WUDWWLHQH OH LQIRUPD]LBRQHQYXOOB®
GLQDPLFKH DWWXDOL GHL GLVFHQGHQWL



1HOOR VYROJLPHQWR GL XQBQ FRUIHANHIO D] WRIPW WD GHOO F
IDPLOLDUH VL YHUL4FD XGBOORUPWUIBEFLR FRQ L GHV
ULVRQDQ]D IUD DQWHQDWL R FRQ TXHOOL
DSSDUWHQHQWL DOO DQLPD
e LO FOLHQWH FKH SRQH OBD®RPD@®GBLGDXHVWL VLDQR V
HVSORUDUH DG HVHPSLRVLVWHRBHERH VLD YRORQWDU
YHGHUH OD PLD UHOD]LRQK RBQRRKRBBUDDPHQWH R QHO |
e LO UDSSUHVHQWDQWH FKHGRORQW H®IS UXWOFXQR QRQ VLI
e OH GLQDPLFKH HQHUJHWLFAOtHHVRSROIARWHD XQD FRD]LRQ}
LO GHVWLQR GD SDUWH GHL Gl
4XHVWD ULVRQDQ]D SHUPHWWH GL SRUWDUH
DOOD OXFH L PHFFDQLVPL QDVFRVWL H GL
ODYRUDUH VX GL HVVL SHU UDJJLXQJHUH XOQ
PDJJLRUH HTXLOLEULR SHUVRQDOH H
VLVWHPLFR

/ID GLVWDQ]D WU
VRIQL H OD UHDO\




X[ XQMIL RI
[\LHY I Q XKVL

~PPDJLQD GL WURYDUWL LQ XQD VHVVLRQGL GLUXRIRNH
~QL]LDOPHQWH LO IDFLOLWDWRUH FKLHRHGD MXRQRSSINUWH © I
PHPEUL GHOOD IDPLJOLD GHO FOLHQWH FKWFRRFRROWWH. DPUHH!
WHPDWLFD SUHVFHOWD GDO FOLHQWH /H SRVULVMRRBHF
DOO LQWHUQR GHOOR VSD]LR GHVLJQDW RQRRP ARIIRO/FRGR
GHWWDJOL KDQQR DFFHVVR DOOH HPRIDRAL SSHUFBIO\WRRIRDF
$WWUDYHUVR O RVVHUYD]LRQH GHQB®®LSRVGHIRYHQWH® B
UDSSUHVHQWDQWL HPHUJRQR GLQDPLFKHUH VNG QRR®IW A
ULVROWH /H FRVWHOOD]LRQL IDPLOLRQLFR*SRQRULXHQ®
IRUJH LQYLVLELOL FKH LQ5XHQ]DQR OR WNBODRIR®LRW
FRPSUHQVLRQH H DUPRQLD LQ RJQL DPELWRGGHDOD/WR'
H%RRN HVSORUHUHPR XOWHULRUPHQWHRHRMRARH H XRRP R QIX "
HVVHUH DSSOLFDWR SHU PLJOLRUDUH QHUDBISRUWD H OD Q

ZZZ GDQLHODPDU]DQL LW
LQIR#GDQLHODPDU]DQL LW









*OL 2UGLOQL

8QR GHL SULQFLSL FDUGLQH GF
IDPLOLDUL @ FRPH KDL OHWWR

GHOO $PRUH VIQFQORRUGLQL GHOO DPRUH
OH OHJJL Q RQO SULPR 2UGLQH SRVWXOD FK

VFULWWH D
IRQGDPHQWR G
YLWD

GL XQD IDPLJOLD R GL XQ JUXS
GL DSSDUWHQHUH RUGLQH GH!
HC‘(BI@F&SDUH LO VXR JLXVWR
GHO VLVWHPD 2UGLQH JHUI
SUHFHGHQ]D (VLVWRQR DQFK
TXL FL OLPLWLDPR D TXHOOL SL

OROWH GLQDPLFKH GLVIXQ]LRQ
QRQ GHULYDQR GD LQWHUUXI]L
GL GHJOL RUGLQL

4AXDQGR XQR R SL» PHPEUL GL »
YHQJRQR HVFOXVL R HPDUJLQD
IDPLOLDUH R TXDQGR XQ LQGL
XQ SRVWR FKH QRQ JOL VSHWYV
YLROD]JLRQL GHOO RUGLQH G DF

4XHVWH YLROD]JLRQL SRVVRQR
DWWUDYHUVR FRQ5LWWL PDO|
UHOD]LRQDOL



/H FRVWHOOD]LRQL IDPLOLDUL FH
O RUGLQH QHO VLVWHPD FRQVH
PHPEUR GL RFFXSDUH LO VXR SR

4XDQGR VL YHULILFD TXHVWR SRU

DUPRQLD H DOOR VFLRJOLP]
GHOOH WHQVLRQL QHO VLVWI



~Q VRVWDQ]D OH FRVDWHARODDLRQPLOLDUH H
IDPLOLDUL VRQR LQ JUDIGIR) KGUD®RMUWDLUHXQ VLVW
DOOD OXFH OH GLQDPLEFHK®HKQFYBRYMWHIWWDPHQW
DOO LQWHUQR GL XQD IDROJOLDSR RAL XRR FDS
VLVWHPD TXDOVLDVL HVSORUHUHPR LO SURFH
(PHUJRQR TXLQGL VHJUFRMWHWWIDIPRQL IDPLOLDU
QRQ ULVROWL R HYHQWIH\WWO JSDUWRW R

FKH FRQWLQXDQR D LQ5XHQ]DUH LO

SUHVHQWH 9HGUHPR FRPH VL VYROJ
S5HQGHUH TXHVWH GLODVHWNKHMRQLLELOLIUXSSR F
a LO SULPR SDVVR SHU BRYR®WRBUSRHUWDUH DOOD
ULVROYHUOH GLQDPLFKH QDVFRVWH







-Q TXHVWR FDSLWROR HVDPL
SURFHVVR GHOOH FRVWHOODI]LR
GHWWDJOLR &DSLUDL FRPH DY
VHVVLRQL TXDOL VRQR L UXROL
TXHVWR SURFHVVR SX° SRUWDUF
GLQDPLFKH QDVFRVWH DOO LQ
IDPLJOLH H GHL VLVWHPL



8QD VHVVLRQH GL FRVWHOOD]LRQL IDPLOLDUL
ULFKLHGH LQQDQ]JLWXWWR OD VFHOWD GHO
IDFLOLWDWRUH -O IDFLOLWDWRUH R FRVWHOODWI
%HUW +HOOLQJHU QRQ ID GLVWLQJLRQH WUD L
WHUPLQL 2 LO SURIHVVLRQLVWD FKH JXLGD OD
VHVVLRQH 'HYH DYHUH XQD IRUPD]JLRQH
DGHJXDWD H DOWH FRPSHWHQ]H QHOO DPELWR
GHOOH FRVWHOOD]LRQL IDPLOLDUL S VHPSUH
EHQH LQIRUPDUVL VXO SHUFRUVR GL
IRUPD]JLRQH VYROWR GDO  FRVWHOODWRUH
SHUFK« O DSSURVVLPD]LRQH H D QRQ
SUHSDUD]LRQH LQ5XLVFRQR VXO0O0D

FRVWHOOD]LRQH '
}:Qﬁ
/| DPELHQWH 4VLFR GHYH HVV FDOPR H™

ULVSHWWRVR SHUFK« IXQJH G ROQWHQLWRUH
HQHUJHWLFR SHU LO VXR VYROULPHQWR




'‘XUDQWH XQD VHVVLRQH GL JUXSSR GL
FRVWHOOD]JLRQL IDPLOLDUL FRPXQHPHQWH
GHWWD VHPLQDULR LO IDFLOLWDWRUH JXLGD LO
SURFHVVR PHQWUH L SDUWHFLSDQWL R L
UDSSUHVHQWDQWL LQWHUSUHWDQR L PHPEUL
GHOOD IDPLJOLD R OH SHUVRQH GHO FRQWHVWR
VRFLDOH FKH VL GHVLGHUD YHGHUH

(FFR FRPH VL VYROJH

- QWURGX]LRQH DOOD WHPDWLFD LO IDFLOLWDWRUH
DFFRJOLH LO FOLHQWH H LO SUREOHPD FKH YXROH

DsURQWDUH / DFFRJOLHQ]D SX’ Ft

O DVFROWR GL XQD EUHYH VWRULﬁ2 PJTQ D&U L R
DQFKH VHPSOLFHPHQWH XQD |%IVH>SCQ< \RQWU F
VLQWRQL]]DJLRQH HQHUJHWLFD WUD “PoxHQ
FRVWHOODWRUH PR G R S H'U

/D VFHOWD GHL UDSSUHVHQWDQ

GDOOD ULFKLHVWD -0 FRVWHOOD (;’LFJ-UI-U L_(LH]LIIQD L
UDSSUHVHQWDQWL SHU LO FOLH v

IDPLJOLD R DOWUH 4JXUH VLJQLVHiv SIHLEQ H
O HVYSORUD]JLRQH GHOOD WHPDWLFj U X S S R

~O IDFLOLWDWRUH LQGLFD OH SRVL]LRQL 4V HL
UDSSUHVHQWDQWL DOO LQWHUQR GHOOR %@
GHOOD UDSSUHVHQWD]LRQH LQ EDVH DOOD
SHUFH]LRQH GHOOH GLQDPLFKH IDPLOLDUL
RSSXUH ODVFLD FKH VLDQR ORUR VWHVVL D
WURYDUH LO ORUR SRVWR LQ EDVH DOOD ORUR |
SHUVRQDOH SHUFH]LRQH 4XHVWD SDUWH 2
FUXFLDOH SRLFK« L UDSSUHVHQWDQWL VRQR iI
FDQDOL JXLGDWL GDO ORUR LQWXLWR HG 2 ORU
ULFKLHVWR GL HVVHUH FDQDOL SXUL

a 3




— UDSSUHVHQWDQWL LQL]JLDQR D SHUFHSLUGHOBWGIL QD PQ
UXROL -O IDFLOLWDWRUH SRQH GRPDQGH H JXLGD OD VH"

$WWUDYHUVR O RVVHUYD]LRQH H O H@SQRUDY SR E M HERHNODOZ
ORUR GHFRGLILFD HPHUJRQR GLQDPLFKH QBYB R\ GILLQ

-O FDPSR PRU4FR OH IRU]JH VSLULWWXDRLLS DIQON LD ¥ RQIRW\Y YW\
FRLQYROWH QHOOD ULVROX]LRQH GHOIOWWVNBSQREGH® O WILITF
DOO LQWHUQR GHO VLVWHPD

-Q TXHVWR FDSLWROR DEELDPR HVSORUDRRH\LWYR PRIERO
FRVWHOOD]LRQL IDPLOLDUL 1HO FDSLWROR MXHGAOWVL
DSSOLFD]LRQL SUDWLFKH GHOOH FRVWHO GRRKLY RD BIXO
HVVHUH XWLOL]]IDWR SHU YHGHUH WHPDWLFKH VSHFL4FKH







-Q TXHVWR FDSLWROR HVS
OH GLYHUVH DSSOLFD]JLRQL
GHOOH FRVWHOOD]LRQL IDP

9HGUDL FRPH TXHVWH SR\
HVVHUH XWLOL]]DWH SHU D
YDUL SUREOHPL GHOOD

PLIJOLRUDUH OH GLQDF
DOO LQWHUQR GHL GLYHUVL



/H FRVWHOOD]LRQL IDPLOLDUL SRVVRQHR HVVF
FRQ5LWWL IDPLOLDUL GL OXQJD GDWD LQ T
SDUWHFLSD DOOD FRVWHOOD]LRQH HG KD
SURVSHWWLYD GHOO DOWUR

6L VFLROJRQR WHQVLRQL WUD JHQLHNOROUL RH ¢
FRQ5LWWL IUD SDUHQWL IUD FROOHFKL IUD L

6SHVVR GLHWUR L GLVVDSRUL VRQR F®BIVFR
VSLQJRQR JOL LQGLYLGXL D VHIXLUR V/IHKHPL
FRVWHOOD]LRQL IDPLOLDUL FRQVHQWMP®R GL |
OLWL IDPLOLDUL R UHOD]LRQDOL HQGHL@HKL YL
FRQ5LWWL

$WWUDYHUVR L UDSSUHVHQWDQWL L FOLHQ
DGGLULWWXUD SHUFHSLUH OH HPR]JLRQL GHL
GHJOL DOwWUL VLVWHPL H JXDGDJQDUH XQD P
GHOOH PRWLYD]JLRQL DOWUXL

/IH FRVWHOOD]LRQL IDPLOLDUL SRVVRQR D:
ULFRQFLOLD]JLRQH FRQVHQWHQGR DOOH SHU
QXRYD YLVLRQH FKH SHUPHWWH O LQL]JLR C
UDSSRUWL



/D FRPXQLFD]JLRQH HIFDFH a

IRQGDPHQWDOH SHU UHOD]LRQL IDPLOLDUL
H VRFLDOL VDQH

/JH FRVWHOOD]LRQL IDPLOLDUL SRVVRQR
FRQWULEXLUH D PLJOLRUDUH oD
FRPXQLFD]JLRQH ULYHODQGRQH L EORFFKL
H OH LQFRPSUHQVLRQL HG LQGLFDUH
XQD SRVVLELOH VROX]LRQH

/JH FRVWHOOD]LRQL IDPLOLDUL FUHDQR VSD]L
LQ FXL L FOLHQWL LQL]JLDQR XQ SURFHVVR
FKH SX° FRQGXUUH DOO HVSUHVVLRQH GHL
ORUR VHQWLPHQWL H SHQVLHUL LQ XOQ
DPELHQWH VLFXUR

*UD]LH DOO LPPHGHVLPD]LRQH DLXWDQR D
VYLOXSSDUH XQD PDJJLRUH VHQVLELOLWEC¢
DOOH SDUROH DL ELVRJQL H DOOH HPR]JLRQ
GHJOL DOWUL SXU PDQWHQHQGR FHUWL L
SURSUL FRQILQL



/JH FRVWHOOD]LRQL IDPLOLDUL SRVVRQR HVVH
DeURQWDUH HYHQWL WUDXPDWLFL IDPLOLDUL
FRQWLQXDQR DG LQ5XHQ]DUH LO SUHVHQWH

~0 SURFHVVR SX  LQIDWWL ULYHODUH WUDXPL
FKH QRQ VRQR VWDWL DGHIJXDWDPHQWH D+URQ"
GDO VLVWHPD

&RQVHQWRQR DO FOLHQWH DOOD VXD DQLPD
PHPEUL GHOOD IDPLJOLD FRLQYROWL QHOOD
VXSHUDUH IDWWL RUPDL ORQWDQL

3UHYHQJRQR DQFKH OD WUDVPLVVLRQH GHL W
VXOOH FRVWHOOD]LRQL IDPLOLDUL SX° DLXWDL
OD WUDVPLVVLRQH LQWHUJHQHUD]LRQDOH

PLJOLRUDQGR OD YLWD GHOOH IXWXUH JHQHUD



20WUH D TXHVWR OH FRVWHOODHRKL
DSSOLFDWH D XQD YDVWD JDPPD GL VLWX

3HU D«<URQWDUH OH GLQDPLFKH
VROX]LRQL DL SUREOHPL GL FRSES

6L SRVVRQR HVSORUDUH OH VFH
DIJLHQGDOL R YHGHUH TXDOL \
VRWWRVWDQQR D GHFLVLRQL LPS

3RVVRQR HVVHUH LPSLHJDWH
LQ5XHQ]H IDPLOLDUL LQWHUJHQH
LO EHQHVVHUH

SRVVRQR VHUYLUH D ULVROYHU
HUHGLW¢ IDPLOLDUL






-Q TXHVWR FDSLWROR VFRSULUDL TXDQGR FRAUIDVFXQD
DSSURSULDWD

/H VHVVLRQL LQGLYLGXDOL GL FRVWE RGBREWKX QJDWL O
SHU XQ ODYRUR SL» SHUVRQDOH H LQWLPRHVMWHRR DO
VHVVLRQL

JRFDOL]]D]JLRQH VX TXHVWLRQL VSHFL4FKRQ R H G/HID/VIL R
TXDQGR KDL TXHVWLRQL SHUVRQDOL R IDPLIGQQDUL VS
SULYDWR

&RQ4GHQ]LDOLW¢ SXRL D*URQWDUH WHPL D®HHOLFDW L
VHQ]D OD SUHVHQ]D GL DOWUL SDUWHFLSDQWL

~QWURVSH]LRQH LQ TXHVWR VSD]LR VLDGRIRFD SL
FRQVHQWHQGR XQ DQDOLVL SHUVRQRQBPIIFKHQWURVSF



/IH VHVVLRQL GL JUXSSR GL FRVWHO V]S RQILHI@]AL C
GLYHUVD PD DOWUHWWDQWR SUH]JLRVLE

& 2 FRLQYROJLPHQWR FROOHWWLVYKLLSD UXHMW B D\

ODYRUDQR VX TXHVWLRQL IDPLOLDUL FRERRMHEBORUI

SURSULR SX]]OH IDPLOLDUH 7XOWNEHU SDLIVARIPBLE] D
OH SHUVRQH JLXVWH DO PRPHQWR JLAWXWRWSR V LO D

ULSHWWH LQ XQ FDORUH SDUWLFRODUH FK

& @ FRQGLYLVLRQH GL HVSHULHQ]H Q9KRL IFFRSDEULDIUW K
GDJOL bDOWUL SDUWHFLSDQWL FKH BRPRQMDHRNDW
DL WXRL

6LD OH VHVVLRQL LQGLYLGXDOL FK H VINKHDHD 1S LEH] LIRS

SHU HVSORUDUH OH GLQDPLFKH IDRIRGUDSHUHRODR

IDPLOLDUL /D VFHOWD WUD OH GIX¥H GIL 8 HEQIEHQUHK \§
SUHIHUHQ]H SHUVRQDOL



-Q TXHVWR FDSLWROR YHG
SL» ITUHTXHQWL 3XRL DQF
SDJLQD I DT VXO PLR VLWHRF

PROWH DOWUH




2

/IH FRVWHOOD]LRQL IDPLOLDUL VRQR JHQHUDOPHQW
FRQVLGHUDWH VLFXUH VH FRQGRWWH GD IDFLOLWD)
HVSHUWL H TXDOL4FDWL 7XWWDYLD 2 LPSRUWDQWH QI
FKH OH VHVVLRQL SRVVRQR HYRFDUH HPR]JLRQL LQWHQ
H SURIRQGH LQ SDUWLFRODUH TXDQGR VL D URQWDQ
TXHVWLRQL FRPSOHVVH

3HU TXHVWR PRWLYR 2 HVVHQ]LDOH SD
VHVVLRQL FRQGRWWH GD IDFLOLWDWR
IRUPD]LRQH DGHJXDWD H JUDQGH HVSHU
IDFLOLWDWRUL HVSHUWL FUHDQR XQ DPE
ULVSHWWRVR JXLGDQGR LO SURFHVVR LQ
FRVWUXWWLYR H QRQ GDQQRVR

-QROWUH OH FRVWHOOD]LRQL IDPLOLDUL SRVVRQR
HVVHUH DGDWWH D WXWWL /H SHUVRQH FRQ GLVWX
PHQWDOL JuDYL R IlUDJLOLW¢ HPRWLYH GHYRQR VDSH
FKH TXHVWD SUDWLFD QRQ # DSSURSULDWD SHU ORUR
GHYRQR ULYROJHUVL LQYHFH DG XQ SURIHVVLRQLVW
GHOOD VDOXWH PHQWDOH




2

6® FHUWR OROWH SHUVRQH SDUWHFLSDQR DOOH VHV\
SHU VFRSULUH GL SL» VX VH VWHVVH PLJOLRUDUH ¢
FRQVDSHYROH]]D SHUVRQDOH R HVSORUDUH GRPDQGH
HVLVWHQ]LDOL /H FRVWHOOD]LRQL IDPLOLDUL QRQ V
OLPLWDWH VROR D ULVROYHUH SUREOHPL IDPLOLDUL
SRVVRQR HVVHUH XQR VWUXPHQWR GL FUHVFLWD
SHUVRQDOH

2

1RQ @ UHDOLVWLFR DVSHWWDUVL FKH L SUREOHPL IDPL
FRPSOHVVL VLDQR ULVROWL LQ XQD VLQJROD VHVVLRC
FRVWHOOD]LRQL IDPLOLDUL 4XHVWD SUDWLFD SX” ULY
GLQDPLFKH QDVFRVWH H DSULUH OD VWUDGD DOO
FRPSUHQVLRQH PD OD ULVROX]JLRQH FRPSOHWD
ULFKLHGH WHPSR H XQ ODYRUR SHUVRQDOH IRQGDWETEF
VXOOD FRQVDSHYROH]]ID 6SHVVR VRQR QHFHVVDULH SL
VHVVLRQL SHU D*URQWDUH FRPSOHWDPHQWH XQ
SUREOHPD IDPLOLDUH H SHU DSSRUWDUH FDPELDPHQW
GXUDWXUL




2

'RSR XQD VHVVLRQH GL FRVWHOOD]LRQL IDPLOLDUL
SDUWHFLSDQWL SRVVRQR VSHULPHQWDUH GLYHUVL V)
HPR]JLRQDOL $OFXQH SHUVRQH ULSRUWDQR XQ VHQVR G
VROOLHYR FRPSUHQVLRQH R JXDULJLRQH
SRVVRQR VHQWLUVL HPRWLYDPHQWH F
DeDWLFDWH

S LPSRUWDQWH GDUH LO WHPSR DOOH
VWDELOL]]IDUVL H FRQVLGHUDUH OD SRVVL
XOWHULRUL VHVVLRQL DQFKH FRQ
FRPSOHPHQWDUL SLWHQJR PROWR LPSRUWDQWH
O bSSRUWR GHL ULPHGL 5RUHDOL LQGLYLGXDWL GD
HVSHUWR DQFKH LQ TXHVWR FDVR YHULILFDWH

6RQR SUHIHULELOL L SURIHVVLRQLVWL GLUHWWDPH
IRUPDWL DO %DFK &HQWUH FKH ULHVFRQR D GRQDUF
ULHTXLOLEULR D VHFRQGD GHOOH HPR]JLRQL HPHUVH







/H FRVWHOOD]LRQL IDPLOLDUL VRQRQWQIIDS
VXOO DQDOLVL HQHUJHWLFD G HOQMGWGHIQWEIRP IC
HVSORUDUH TXHVWLRQL FRPSOHVVH H SURIR
QRVWUH YLWH / HVVHQ]D GHO®HO B RYMHQEG
GHOO RUGLQH G DPRUH OD FRPSBHQVRB H d
ULVWDELOLPHQWR GLYHTXLOLEUL LQWHUURW

4 XHVWR VWUXPHQWR R<«<UH XQ PRGRQMNAJBYL
WUDXPL LQWHUJHQHUD]LRQDOL H HFAR@SAMNN
VRFLDOL /H FRVWHOOD]LRQL |IDHPQWHDS8R USARD,
DOOD FRQVDSHYROH]]D SHUVRQDOHH D)@ RAQL
IDPLOLDUL H QRQ VROR

S LPSRUWDQWH ULFRQRVFHUH FKH R® FRY R/ H
QRQ VRVWLWXLVFRQR OD SVLFRWHNDBRDFKR
SX” HVVHUH XVDWR LQ PRGR FRPSOHPHQWDU



(0p]3

/ID VFHOWD GL XQ IDFLOLWDWRUMHGBY S§QUMDI® H
SHU JDUDQWLUH XQD EXRQD HVSHURPL] DDRRC
S5LFHUFD H YHUL4FD OH ORUR FUHBD®GMQ]LIDDL
TXDOVLDVL WLSR GL VHVVLRQH

pod

S

2JQL SHUVRQD KD XQ HVSHULHQ]D XQLFD
IDPLOLDUL $§ LPSRUWDQWH DV HRGIWR UH QW
TXHVWR PHWRGR

/IH OH]LRQL DSSUHVH GDOOH FRVWHQUOBUYULRQ
DSSOLFDWH LQ PROWH DUHH GHOOD]LRIQND
IDPLOLDUL / HPSDWLD OD FRPSUHQNLILR@D G
HLOSHUGRQR SRVVRQR HVVHUH XWLOL VHPS

SLFRUGD FKH LO SURFHVVR GL FUHWHR-WRHSH
GXUD WXWWD WIXRYLDMDLRS SUVRQDOH /D Fk
VXFFHVVR QHO WXR SHUFRUVR HYRGRWHYR ¥
GL WH H O D]JLRQH FKH FRQVHJXH D FL~
FRQVDSHYROL]]IDWR
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